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Item 1.01                      Entry into a Material Definitive Agreement.
 

On October 30, 2013, Actuant Corporation (“Actuant”), and Power Products, LLC, an affiliate of Sentinel Capital Partners, L.P. (“Buyer”), entered into a Purchase
Agreement (the “Purchase Agreement”) for the sale of Actuant’s Electrical Segment.  Pursuant to the Purchase Agreement and subject to the terms and conditions thereof, Buyer
will acquire the Electrical Segment for $258 million in cash, subject to adjustments for cash and indebtedness of the Electrical Segment as of Closing and a post-closing working
capital adjustment.

Completion of the transactions contemplated by the Purchase Agreement is expected to occur within 45 days, subject to certain customary closing conditions.

The Purchase Agreement contains customary representations and warranties, including, among others, with respect to the Electrical Segment: title to assets, capitalization,
financial statements, absence of certain changes or events, legal compliance, tax matters, intellectual property, necessary assets, litigation, product liability, product warranty,
environmental, employees and employee benefits and pension plans.   Actuant has agreed to cause the Electrical Segment to conduct its business in the ordinary course in all
material respects until the transactions contemplated by the Purchase Agreement are completed.

The Purchase Agreement contains certain termination rights in favor of Actuant and Buyer, as the case may be, including a termination right applicable upon January 30,
2014, if the transactions contemplated by the Purchase Agreement have not been completed.  In certain circumstances, in the event Actuant exercises its right to terminate the
Purchase Agreement, Buyer is required to pay Actuant a termination fee in the amount of $17.5 million.

In connection with the closing of the transactions contemplated by the Purchase Agreement, Actuant and Buyer will enter into certain other agreements, including a
Transition Services Agreement (pursuant to which Actuant will provide Buyer with certain transition services for a limited period following closing), and a Transition License
Agreement (pursuant to which Actuant will give Buyer the right to use the Actuant name for a limited period following closing).
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