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Item 1.01 Entry into a Material Definitive Agreement.

On May 19, 2011, Actuant Corporation (“Actuant”) and ASCP - Weasler Holdings LLC (the “Seller”), ASCP - Weasler Holdings, Inc. (the “Parent”) and Weasler
Engineering, Inc. (together with the Parent, the “Company”) entered into a Stock Purchase Agreement (the “Stock Purchase Agreement”), pursuant to which Actuant will, subject
to the terms and conditions of the Stock Purchase Agreement, acquire all of the outstanding shares of the Parent. In consideration for the Parent shares, Actuant will pay
approximately $155 million subject to a post-closing working capital adjustment as set forth in the Stock Purchase Agreement. $10 million of the proceeds will be deposited in an
escrow account to cover the Seller’s indemnification obligations.

The Stock Purchase Agreement contains customary representations and warranties of the Seller regarding the Company, including, among others, with respect to:
corporate organization, capitalization, corporate authority, financial statements, compliance with law, legal proceedings, absence of certain changes, taxes, employee matters,
intellectual property, product liability, and certain contracts. The Seller has agreed to cause the Company to conduct its business in the ordinary course until the transaction is
completed.

Consummation of the transaction is subject to certain customary closing conditions, including the accuracy of the Company’s representations and warranties, compliance
by the parties with the covenants in the Stock Purchase Agreement, and the expiration or termination of all applicable waiting periods under the Hart Scott Rodino Antitrust
Improvements Act of 1976, as amended.

The Stock Purchase Agreement contains certain termination rights in favor of the Seller and Actuant, as the case may be, applicable (i) upon July 15, 2011, if the
transaction has not been completed by that time, and (ii) upon a failure of satisfaction or waiver of the closing conditions.
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