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Item 2.01 Completion of Acquisition or Disposition of Assets

On September 26, 2008, Actuant Corporation (the “Company”) completed its acquisition of the stock of the Cortland Companies (“Cortland”) from an investor
group lead by Cortec Group. Total consideration for the transaction was $230 million, $15 million of which was placed in escrow for 12 months following the closing as
security for certain post closing obligations of the stockholders of Cortland. The purchase consideration was funded from the Company’s cash and revolving credit facility.

Headquartered in Cortland, New York, Cortland is a global designer, manufacturer and distributor of custom-engineered electro-mechanical cables and umbilicals,
high performance synthetic ropes and value-added steel cable and assemblies.
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